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Companies: Pursuit of Profit

CSIR Gets 1st Woman Head
NEW DELHI: Senior electrochemical scientist Nallathamby Ka-
laiselvi has become the first woman director general of  the Co-
uncil of  Scientific and Industrial Research (CISR), a consorti-
um of  38 state-run research institutes across the country. Her ap-
pointment is for a period of  two years with effect from the date of
assumption of  charge of  the post or until further orders, whiche-
ver is earlier, an order of  the personnel ministry said on Saturday.

Kalaiselvi succeeds Shekhar Mande, who superannuated in
April. Rajesh Gokhale, secretary, Department of  Biotechnolo-
gy was given the additional charge of  the Council of  Scientific
and Industrial Research (CSIR) upon Mande'sretirement.

Known for her work in the field of  lithium ion batteries, Kalai-
selvi is at present director of  the CSIR-Central Electrochemical
Research Institute at Karaikudi in Tamil Nadu. — PTI

BPCL Posts `̀6,148-cr Loss
in Q1 on Retail Price Freeze 

Our Bureau

Mumbai: State-run Bharat
Petroleum Corporation
(BPCL) on Saturday posted a
loss of  `̀6,148 crore for the
April-June quarter on the
back of  a freeze on retail pri-
ces of  petrol and diesel. 

During the first quarter of
the last fiscal year, the com-
pany had reported a profit of
`̀3,214 crore.

Revenue from operations
surged 54% from a year earli-
er to ̀̀ 1.3 lakh crore. The com-
pany incurred a ̀̀ 966 crore fo-
reign exchange loss due to
fluctuations in the exchange

rates. Its cost of  materials
consumed more than doubled
to `̀63,615 crore from `̀26,805
crore. The loss was despite
market sales rising to 11.76
million tonnes (mt) in the Ju-
ne quarter from 9.63 mt a year
back. BPCL’s refineries pro-
cessed 9.69 mt of  crude oil into
fuel, up from 7.84 mt in April-
June 2021.

Last month the Cabinet
Committee on Economic Af-
fairs approved an additional
investment of  $1,600 million
(about `̀12,000 crore) by Bha-
rat PetroResources (BPRL),
an arm of  BPCL, in a conces-
sion project in Brazil.

BPRL owns a 40% participa-
ting interest in the Sergipe
Alagoas (BM-SEAL-11) con-
cession, while Petrobras, the
national oil company of  Bra-
zil, holds the remaining 60%.

Revenue up 54%; co incurs ̀̀ 966crore forex
loss, also sees surge in cost of materials 

sor failure and go for a salvage ac-
tion caused the deviation,” ISRO
said in an update on its official
Twitter handle.

It added a detailed statement
by ISRO Chairman S Somanath

will be “uploa-
ded soon”.

In its maiden
SSLV mission,
the launch ve-
hicle carried
The Earth Ob-
servation Sa-
tellite EOS-02
and the co-pas-

senger student satellites
AzaadiSAT.

SSLV had suffered ‘data loss’ in
its terminal stage, after perfor-
ming “as expected” in all stages.
It had earlier after lifted off  from
the spaceport here on Sunday
morning.

Press Trust of India

Sriharikota: The Indian Space
Research Organisation (ISRO)
on Sunday said the satellites on-
board its maiden Small Satellite
Launch Vehicle “are no longer
usable” after the SSLV-D1 pla-
ced them in an elliptical orbit in-
stead of  a circular one. The spa-
ce agency said a committee wo-
uld analyse and make recom-
mendations into today’s
episode and with the implemen-
tation of  those recommenda-
tions “ISRO will come back soon
with SSLV-D2”.

“SSLV-D1 placed the satellites
into 356 km x 76 km elliptical or-
bit instead of  356 km circular or-
bit. Satellites are no longer usab-
le. Issue is reasonably identified.
Failure of  a logic to identify a sen-

ISRO’s SSLV Mission Fails,
Says Satellites Not Usable

Space agency

said it’ll come

back with

SSLV-D2 after

analysing

Sunday’s

episode 

Isro’s Small Satellite Launch

Vehicle (SSLV) was launched from

the Sathish Dhawan Space Centre,

in Sriharikota, on Sunday — PTI 

Too Big To Fail?
Last month, the PR machinery of this 
mega unicorn went to great lengths to 
make big pronouncements that the 
much-awaited audited financial results 
are expected within 10 days. More 
than a month has lapsed since and a 
little birdie tells us the Big Four auditor, 
as of last week, is still not comfortable 
signing off on the accounts. 
Meanwhile, the panic is spreading far 
and wide and investors are asking 
questions, perhaps for the first time 
ever. Here’s hoping this one will be too 
big to fail.        

Boss Lady
Most of us didn’t expect this sarkari 
bank boss to read the riot act from the 
word go. Within 30 minutes of taking 
up her new assignment, she reassigned 
the portfolios of all three executive 
directors, who have so far enjoyed 
their somnolence. A little bird tells us 
she has now removed a TV set that 
kept her predecessor updated with the 
latest headlines, since she feels it’s all 
negative news anyway. If that wasn’t 
enough, she has revised the business 
targets of all the department heads, 
who can’t figure out how to deal with 
her tough style. What has baffled them 
even more is that she herself came 
from a non-aggressive, south-based 
bank. A case of geographical change 
triggering a changed persona?  

Road to Success
The volatile movement of this EPC 
stock has got many wondering if the 
company’s foundations are shaky or it’s 
a takeover target. Known to be close to 
certain regional political satraps, news 
of an alleged CBI raid on New Year’s eve 
had seen its stock plummet, forcing the 
company to officially denounce such 
developments. The recent stake sale of 
a portfolio of its assets had sent the 
stock skyrocketing. If the industry 
grapevine is to be believed, a large 
business group has been eyeing the 
company for a while. Whether it 
succeeds will be a matter of deft deal 
making but some are getting a feeling 
of déjà vu already.  

Privy to the whispers in power corridors or juicy tips on India Inc?  
Do share with us at etsuits.sayings@gmail.com
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ZAHIDET’s weekly roundup of the wackiest whispers and 
murmurs in corporate corridors & policy parlours

Family Matter 
If you thought no news is good news in this high-stakes khandaani drama, you 
would be mistaken. As a bunch of minority shareholders in a group company 
write to the regulators about misgovernance, abuse of power, and alleged 
corporate malfeasance, one side has been busy with damage control and 
simultaneously pointing fingers at the other warring faction, the underdogs 
with public sympathy on their side. Clearly then, from the courtrooms, the feud 
is now taking the shape of whisper campaigns and shadow boxing. Considering 
there are several shareholders, even some marquee foreign ones, in the mix, 
one hopes this doesn’t blow up into a big mess. 

Matter of Disclosure
Just as this new-age company had been 
busy clarifying various business conflicts 
that had the Street see red, we found 
another golden nugget in its latest 
quarterly correspondence from the 
founder-CEO. Clearing the air about its 
largest acquisition till date and allegations of  
related-party involvement of key managerial 
personnel, we came across the fact that the 
company also took an independent legal 
opinion from a Delhi-headquartered law 
firm, which last month completed its first 
year of operations as a breakaway shop. No 
problem there, save the fact that the 
startup’s legal head was herself a former 
employee of the law firm for over a decade 
before the latter split up after an acrimonious 
fight among the senior partners.
 

Museum Piece
It’s been a long-standing CSR association 
involving restoration of some of the finest 
Indian arts and artefacts that the 
organisation has been truly proud of. Or so 
it was thought. Naturally, when the super 
boss came to town, the museum trustees 
were under the impression that a visit 
would be an integral part of the schedule. 
Mega arrangements were made 
accordingly. The visit indeed took place but 
was very brief and perfunctory. The 
customary lamp was lit but no ribbon was 
cut, leaving the entire board of this storied 
organisation somewhat speechless.      

Booze Tech
Adding a tech stack to the business plan has 
been the biggest sales pitch for founders 
seeking VC money. It appears the trend 
continues during the current funding 
winter. Recently, even an alcobev company 
that arguably changed the rules of the game 
before seemingly going wayward, tapped 
potential investors with a pitch deck. Much 
to the amusement of the money bags, here 
too the X factor was a brand new tech play. 
It was explained this was a new app in the 
making that will collate customer data and 
help buyers seek out stocks in 
neighbourhood stores using geotagging and 
even curate messages as per your choice of 
lager. Goes without saying, some of the 
funds left the meeting with a bad hangover. 

Climate Change Making
Prediction Difficult for
Int’l Weather Agencies,
says IMD’s Mohapatra

PTI

New Delhi: Climate change has ham-
pered the ability of  the forecasting
agencies to accurately predict severe
events and weather bureaus across
the world are focusing on augmenting
the observational network density
and the weather prediction modelling
to improve predictability, India Mete-
orological Department (IMD) Direc-
tor General Mrutyunjay Mohapatra
has said.

He also said that though the monsoon
rainfall has not shown any significant

trend in the count-
ry, the number of
heavy rainfall
events has increa-
sed and that of
light rainfall
events has decrea-
sed due to climate
change.

“We have got the
digital data of  the
monsoon rainfall
since 1901. Parts of

north, east and northeast India show a
decrease in rainfall, while some areas
in the west, such as west Rajasthan,
show an increase in precipitation.
“Thus, there is no significant trend if
we consider the country as a whole -- the
monsoon is random and it shows large-
scale variations,” the IMD chief  said
when asked about the impact of  climate
change on the Indian monsoon.

On July 27, the government had told
Parliament that Uttar Pradesh, Bihar,
West Bengal, Meghalaya and Nagaland
have shown significant decreasing
trends in the southwest monsoon rain-
fall during the recent 30-year period
(1989-2018, both years included). The an-
nual rainfall over these five states, along
with Arunachal Pradesh and Himachal
Pradesh, has also shown significant de-
creasing trends, it said. Mohapatra said
an analysis of  the day-to-day rainfall da-
ta since 1970, however, shows that the
number of  very heavy rainfall days has
increased and that of  light or moderate
rainfall days has decreased.
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